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[219] GOVERNMENT OF THE SOVEREIGN DF.l\10CRATIC RErueuc OF FIJI 
DECREE NO. 11 OF 1992 

LOAN (EXPORT-IMPORT BANK OF KOREA) DECREE.19'12 

A DECREE TO AUTHORISE THE GOVERNMENT TO RAISE FROM THE EXPORT­
IMPORT BANK OF KOREA A LOAN NOT EXCEEDING FOUR DILLION ONE lllJN· 
OREO AND NINElY-FIVE MILLION KOREAN WON (4.195,00fJ,OOO) FOR HIE 
PURPOSE OFTIIE DA AND SIG ATOKA BRIDGES ANDTI IE APPROACH ROADS CON· 
STRUCTION PROJECT 

IN exercise oflhe poweri; vesled in me as President of the Soverei(ln Democratic RepuhlicofFiji and 
Commander-in-Chierofthe Armed Forces, and acting in accordance "ith lhe advice of the Prime 
Minister and the Cabinet, l hereby make the following Decree-

Slmrr rir/, rmd romml'n(('na('nt 
1.-·CI) This Decree may he cited as the Loan (Exporl-lmporl Dank of. Kore11) D-:.-cree. 

1992, 

(2) TI1is Decree shall come into operation on lhe day on which it is nrnde. 

lnr,rprrrnrion 
2. Jn this Decree, unless 1he context otherwise requires-

"Bank" means the Export and Import Dank or the Republic of Korea; 
"Go,·ernment" means the Government of the Sovereign Democratic Republic or Fiji: 
"loan" means the loan authorised hy section 3 of !his Decree: 
"Minisler" means the Minisler of !he Go\.·ernmcnl responsible for Fin~nce and Economic 

Planning. 

.411thoriF1· ro mfrr loan 
3. The Minister is hereby authorised to bo.rrow from the Dank on behalf oflhe Go\'etnment. a 

loan of an amount not exceeding four billion, one hundred and ninety-live million Korean won 
(4,195.(KKI.OOO) fo1:1he purpoi;eoflinancing !he Ba and Sigatoka Bridges.and Approach Roads Con­
struction Project and for other purposes connccled therewith. 

f.,(l(Jn 10 hr n-itlrnnd hi· ln.tln,mrm 

4. The Loan authorised by lhii; Decree shall be e\·idenced by instrument under the hand of the 
Minister or such other person as the Minisler may be writing under his hand so empo-.~•cr. 

f'm,,£1,'011 of rrMir ro l,r dttmtd a bo"'Oll"ing 

5. For the purposes of this Decree, the provision of credit shall be deemed lo be A borrowing lo 
the extent of the amount of the credit. 

m.,tm=mem nor paid to Go1•emrr,e11t 
6. Where the doing or an act or thing is for the purposes oran agreement or arrangement made 

pun;uanl to this Decree, a disburi;ement by the Bank in dischargingor11 liabilityoflhe Go\'ernmcnl 
hut the acl or thing ii; nol. and does not entail !he payment ormoncyhythe IJ11nk to !he Go\"Crnmenl, 
1hcdoingor1ha1 actorlhing shall, for the purposeor1hi~ Decree. be deemed lo be II Imm by !he Dank 
to 1he Go,·ernment of an amounl equal to the amount or the disbursement. 

Srr11ri1ie1 
7. An agrcemenl made in pursuance of this Decree may provide for the issue and delivery or 

promissory notes orothersecuriliei; by oron be hair of the Government in respect of any liahilily or 
the Government under lhe agreement. 

Trmu of og,rr,m•nt 

8.-( I) The termi; and conditions of any agreement made i II punmance ofseclion 7 shall lie such 
as the Minister shall approve. 

(2) The power of the Minisler to approve the terms and conditions of any agreement made in 
pursuance of section 7 includes-, .. 

(a) the power to agree, on behalf of the GovernmCnt. lhal proc.eedings under lhe agreement 
may be taken in a court of a cotmlry other than Fiji; and 

(h) the power to waive,on behalf of the Government, the immunity of the Government from 
suit in acourtoracountryotherlhan Fiji.in relation lo any proceedings that maybe taken 
under the agreemcnl in such a court. 

-



Appmprir11io11 

9. TheConsolidaicd Fund, !hat is lo say, lhcOperating Fund Accounr and the Borrowing Fund 
Accounl are approprialed lo the ex!ent necessary for the purposes of this Decree. 

/.,w, Mi1'1,11,r rn•.fudirt 

10. r1>r the avoidance ofAn)'doubr. ii is hereby declared th al the pro,·ision.~ofthis Decree _.,!Jal J 
he wi1hm11 prejudice lo any foreign rolicy or inrcrnarionaJ obligation of Fiji. 

Made al Sm•a lhis 6th day of Fehnutry 1991. 

PENI\IA K. GANll_/\[J 
President of the Sovereign Democratic Republic 

of Fiji 1111d Commander-in-Chief of lhe Armed Forces 

I I J 


