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fLogal Notee Noo 37
THE MINES AND MINERALS ACT 1990
(No. 3 of 1Y90)

THE MINLS AND MINERALS (PRIESCRIPTION O

RATE OF ROYALTY Y GOLD RIDGE SN b F I
ORDER 1997

IN exercise of the powers corderred by section 4525 o1 the Mines and
Minerals Act. 1, DAVID VOUZA, Minister of Frerey, Mies and
Mineruls, and in consubtation with the Minister of Finance, do hereby

make the following order -

l Ths Order may be cited as the Mmes and Afinerals
(Prescription of Rate of Royalty) (Gold Ridge Mg Uiieed Cheeden

FG97,

2 The rate of royalty payable to the Government pursuant to
section 43 m respect al zold or silver produced by the Gold Ridge
Mining Limited shali be 1.3% of the gross value o detined 1n
parigraph (3) of gold amd stbver produced by the sid Goeld Rujee

Mimny Lited,

R Fae the purposes of this order the cooee vaiie o ol
and sehver shall be the gross valee of all gold and sriver prodos o ani
the numing area under the nunang lease, bemng the ondon pan prce
fixom Uinted States dollins as determined by miembers of e London
Bullion Market Association for refined gold and silver as it the dare
of the relinery receipt muuplicd hy the certified quantivy of rold and

stiver as isstued by the relevant refinery.

Dated at Honlara this first day of Apnil 1997,

DAVID VOUZA

Minister of Fuergy, Mines and Muerals



